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FORWARD-
LOOKING

STATEMENTS

By viewing or receiving or reading the presentation that follows (the

“Presentation”) or attending any meeting where this Presentation is made,

you agree to be bound by the limitations, qualifications and restrictions set

out below:

The activity and the financial condition of Voltalia S.A. (the “Company”)

and the group to which it belongs (the “Group”) are described in the

universal registration document (document d’enregistrement universel) of

the Company which was filed with the Autorité des marchés financiers (the

“AMF”) on April 12, 2024 under number D.24-0282 (the “Universal

Registration Document”). The Universal Registration Document is available

free of charge from the Company. The Universal Registration Document is

also available on the website of the Company (www.voltalia.com) and of

the AMF (www.amf-france.org).

The existence and content of this Presentation does not constitute and

should not be construed as a contract or an offer to contract or a public or

non-public, binding or nonbinding, offer to sell or a solicitation of an offer

to buy any securities, investment products, share of funds or other

financial product or services in any jurisdiction.

This Presentation is not directed to, or intended for distribution to or use

by, any person or entity that is a citizen or resident or located in any

locality, state, country or other jurisdiction where such distribution,

transmission, publication, availability or use would be contrary to law or

regulation or which would require any registration or approval within such

jurisdiction.

The distribution of this Presentation and any information contained herein

in certain jurisdictions may be restricted by law or regulation and persons

into whose possession this document comes should make themselves aware

of the existence of, and observe any such restriction.

The information contained in this Presentation is of an indicative nature

and has not been verified independently. No representation or warranty,

whether express or implied, is given regarding the accuracy,

comprehensiveness or accuracy of the information and opinions contained

in this Presentation. This Presentation is not meant to serve as a basis for,

and shall not be used in connection with, an investment decision. No

person shall be entitled to rely on, or shall have any claims against the

Company, any of its affiliates, officers, directors, employees, any of their

advisers, consultants or any other person arising from this Presentation.

The information contained in this Presentation is indicative as at the date

of this Presentation and may have to be updated, amended or completed

significantly. This Presentation contains only summary information and

does not purport to be comprehensive. The Company does not undertake

to update, amend or complete the information contained in the

Presentation in order to reflect new information, new events or for any

other reason and the information contained in this Presentation may be

modified without prior notification.

This Presentation contains forward-looking statements about the Group

and its subsidiaries. These statements include financial projections and

estimates and their underlying assumptions, statements regarding plans,

objectives and expectations with respect to future operations, products

and services, and statements regarding future performance. Forward-

looking statements are generally identified by the words “expects”,

“anticipates”, “believes”, “intends”, “estimates”, “anticipates”,

“projects”, “seeks”, “endeavors”, “strives”, “aims”, “hopes”, “plans”,

“may”, “goal”, “objective”, “projection”, “outlook” and similar

expressions. Although the management of the Group believes that the

expectations reflected in such forward-looking statements are reasonably

made investors and holders of the Group's securities are cautioned that

forward-looking information and statements are subject to various risks,

whether known or unknown, uncertainties and other factors, which may be

beyond the control of the Group and which may cause actual results,

performance or achievements to be materially different from any future

results, performance or achievement expressed or implied by such

forward-looking statements. These risks and uncertainties include those

discussed or identified in filings with the AMF made or to be made by the

Group, including in particular the risk factors described in Chapter 2 “Risk

factors and risk management” of the Universal Registration Document. The

Group undertakes no obligation to publicly update its forward-looking

statements, whether as a result of new information, future events, or

otherwise. Any information relating to past performance contained herein

is not a guarantee of future performance. Nothing herein should be

construed as an investment recommendation or as legal, tax, investment or

accounting advice.

The market data and certain industry forecasts included in this

Presentation were obtained from internal surveys, estimates, reports and

studies, where appropriate, as well as from external market research,

publicly available information and industry publications. Neither the

Company, nor its affiliates, directors, officers, advisors, employees,

consultants or agents have independently verified the accuracy of any

external market data and industry forecasts and do not make any

undertakings representations or warranties in relation thereto. Such data

and forecasts are included herein for information purposes only.
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Q 3  B U S I N E S S  H I G H L I G H T S

• Voltalia aims to increase its environmental and social impact.

• The Poisy demonstrator explores the integration of solar panels with 

cattle farming

• Developed in collaboration with scientific institutes, the project is 

designed to measure and analyze the effects of photovoltaic installations 

on cattle farming, particularly in terms of animal welfare, day-to-day animal 

behavior, quality and quantity of forage production and the evolution of 

the micro-climate.

250 

kW

Innovative agrivoltaic

demonstrator

• Helexia has acquired 202 solar rooftops on farm buildings

• Together, Voltalia and its subsidiaries Helexia and Terravene are deploying 

complementary solutions for farmers : agrivoltaics, long-term land 

leaseback solutions financed by solar energy, solar roofs on farm 

building

New common offer: 1,2,3 Soleil provides concrete answers to grow, with 

sites currently under development representing a potential capacity of over 

more than one gigawatt.

28 

MW

Strenghtening the solar 

offer to farmers 
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Q 3  B U S I N E S S  H I G H L I G H T S

• Voltalia wins new contract to build 128-megawatt solar power plant in Ireland, 

located in County Carlow in the east of the country

• Bringing the total number of projects built or under construction in the country 

to over 540 megawatts

128 

MW

New contract in Ireland 

• Solar rooftops installed on 16 Auchan Retail stores and 12 Leroy Merlin 

stores.

• Total capacity of 12.8 MW covering 63,000 m²

• Annual production exceeds 14 GWh, covering 20-30% of the stores' 

energy consumption.

• In Romania, Helexia manages these solar rooftops as the owner for Auchan 

and Leroy Merlin.

12.8 

MW

New solar rooftops in 

Romania



FINANCIAL 
HIGHLIGHTS

Cacao, 5.1 MW
Vale Serrão, 2.4 MW
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Q 3  2 0 2 4  E N E R G Y  S A L E S :

Third-quarter production rises by +3% to 1,206 GWh despite a very sharp, but

temporary, curtailment in Brazil and the sale of power plants in France and

Brazil at the end of 2023, which affects the comparable basis

• In Brazil, production is down -13% due to the high level of curtailment

(510 GWh, or 39% of the Brazilian production). New power plants (Canudos

and SSM3-6) more than offset the production of the plants sold in 2023

• In France, production is down -5%. The commissioning of solar and wind

plants (Logelbach, Montclar, Sud Vannier and Rives Charentaises) only

partially offset the disposal of 2023

• In the rest of the world, production doubles (+96%), mainly thanks to the

large power plants in Albania and in Portugal

• Helexia's production continues to grow very rapidly (+86%) in Europe and 

Brazil. Helexia's Brazilian capacities has never been curtailed

Production for the first nine months of 2024 reaches 3.3 TWh 

• Fourth consecutive quarter with a double-digit growth

• Strong growth thanks to production from new power plants and higher

average unit selling prices (prices from early generation phase and

contractual tariff indexations)

Turnover at €97.6 million: +25%

Q3 2024 Q3 2023 Actual Constant

Turnover 97.6 77.9 25% 32%

Production (in GWh) 1,206 1,169 3%

Installed capacity (in MW) 2,475 2,046 21%

Installed capacity and under 

construction (in MW)
3,084 2,688 15%

VARIATIONIN MILLIONS EUROS

Production at 1,206 Gwh: +3%
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Q 3  2 0 2 4  S E R V I C E S

Turnover at €33.5 million: -30%

Third-quarter 2024 turnover (after eliminations) totals 33.5 million euros,

down -30%, notably because the progress of projects under construction did

not offset the peak in activity experienced in August 2023. The

Development, Construction and Equipment Procurement segment continues

to grow over the full year, as construction milestones are expected to be

reached in the final quarter.

 Development, Construction And Equipment Procurement falls by -39%

to 26.1 million euros, reflecting an unfavourable base effect

(construction of an Irish project for Power Capital in 2023)

 Operations and Maintenance segment rises by +42% to 7.4 million euros,

benefiting from new contracts mainly in France, Portugal, Italy, Greece

and Brazil. Voltalia posts, over the last eight quarters, an uninterrupted

growth

Capacity operated on behalf of third-party customers stands at 6.7 GW

(+55% compared to end September 2023)

Turnover for the first nine months of 2024 from third-party Services,

totals 113.7 million euros, up +5% at current and constant exchange rates

 The Development, Construction and Equipment Procurement segment

grows by +2% to 94.1 million euros

 The Operation and Maintenance segment by +18% to 19.5 million euros

Q3 2024 Q3 2023 Actual Constant

Turnover before eliminations 96.7 136.0 -29% -28%

Eliminations -63.1 -87.9 -28% -27%

Turnover after eliminations 33.5 48.1 -30% -30%

IN MILLIONS EUROS VARIATION



2024 AND BEYOND

Mubuga, 8.7 MW
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2 0 2 4  O B J E C T I V E S

~3.3 GW
in operation or under 
construction of which

~2.5 GW
In operation

Confirmation 
of capacity
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2 0 2 4  O B J E C T I V E S

~€255m
EBITDA of which

~€230m
from Energy Sales

Confirmation of 
financial performance

before curtailment impact
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A S  F O R E C A S T E D ,  P O S I T I V E  O U T L O O K  S T A R T I N G  I N  
O C T O B E R  A F T E R  T H E  3 9 %  O F  C U R T A I L M E N T  I N  Q 3

Curtailment redistribution between substations in the 

north-east of the country, resulting in reduced 

curtailment at some Voltalia power plants during the 

first three weeks of October

A new transmission line capable of carrying up to 

800 MW began operating on October 16, 2024. 

Located in the north-east of the country, it will allow to 

fluidify the transmission of electricity from this region to 

the region of high demand (south-east)

Transmission lineDispatching 

Confirmation of the of potential impact of around 40 million euros on 2024 EBITDA

The levels of curtailment and exchange rates observed since August and the various changes observed

in October confirm the potential impact

Discussions with the Brazilian grid operator and the local authorities are continuing, both directly and as part of a

collective of electricity producers, to obtain financial compensation and reduce the duration of production

curtailment. At the same time, legal actions are being taken, again by groups of electricity producers.

Voltalia is confident in reaching a favourable outcome in the short and medium term.
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2 0 2 7  A M B I T I O N S  C O N F I R M E D  

(1) Calculated with an average annual EUR/BRL exchange rate of 5.5 and a long-term average wind, solar and hydraulic production.

>5 GW
in operation or 

under construction 
of which

4.2 GW
in operation

Energy

>8 GW
operated

for third-parties

Services

~€475m
normalised EBITDA(1) of 

which

~€430m
from Energy Sales

Financial performance
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M I S S I O N  O B J E C T I V E S  C O N F I R M E D

More than 

4 million tonnes 

of CO2e emissions 

avoided 

thanks to 

Voltalia's activity

1.6 million tonnes

in 2023

of solar held capacity 

under construction with 

a Stakeholder 

Engagement Plan 

aligned with IFC 

standards 

(World Bank Group1) 

44%

by the end of 2023

of solar held capacity 

in operation 

located on co-used 

or upgraded soil2

39%

by the end of 2023

of carbon intensity 

for solar held capacity 

under construction 

(kgCO2/MW vs 2022)

-4% 

by the end of 2023

(1) World Bank Group - Société Financière Internationale ou International Finance Corporation (IFC) 

(2) i.e. land combining solar energy and other human activity (such as buildings, parking lots, agriculture and grazing) 

or located on soils with low biodiversity value or agricultural or economic potential (such as deserts, brownfields and disused quarries

2027 objectives 2030 objective

100% 50% -35%4 million
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